
February 27, 2019 

Mark Dottore 
Dettore Companies 
2344 Canal Road 
Cleveland, OH 44113 

Randall K. Barton 
Chairman of the Board 
Dream Center Education Holdings 

Re: Denial of Change of Ownership 
Argosy University 
OPE ID: 02179900 

Dear Mr. Dottore and Mr. Barton: 

Sent Overnight Via UPS 
#IZ A87 964 02 9010 7619 

The Multi Regional and Foreign School Participation Division ("MRFSPD") of the U.S. 
Department of Education ("Department") has reviewed Argosy University's ("Argosy" or "the 
Institution") application for approval of a change in ownership or structure resulting in a change 
of control ("CIO"). Prior to the CIO, Argosy was owned by Education Management Corporation 
("EDMC"). The CIO was accomplished pursuant to the terms of the Amended and Restated 
Purchase Agreement dated February 24, 2017 ("ARPA") between EDMC and its affiliates 
("Sellers"), and the Dream Center Foundation ("DCF"), a California nonprofit corporation, and 
its affiliates, including Dream Center Education Holdings, LLC ("DCEH"). The CIO, which 
was accomplished in two closings (in October 2017 and January 2018) also included other 
EDMC-affiliated institutions - certain of the Art Institutes and South University. 1 The parties to 

1The following institutions were included in the CIO: 
Argosy University (02179900) 
South University (01303900) 
Miami International University of Art & Design (00887800) 
The Art Institute of Houston (02117 I 00) 
The Art Institute of Atlanta (00927000) 
The Art Institute of Seattle (02291300) 
The Art Institute of Portland (00781900) 
The Art Institute of Fort Lauderdale (01019500) 
The Art Institute of Phoenix (04051300) 
The Art Institute of Colorado (02078900) 
The Illinois Institute of Art (01258400) 
The Art Institute of Pittsburgh (00747000) 
The Art Institute of Philadelphia (00835000) 
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